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Green vision gains momentum
By Ami Ginsburg

A new stock index was born last week - NEX. The new index was developed by
two American bodies - WilderHill and New Energy Finance. The initiators of this
new index seem to have correctly interpreted the signs of a new trend in the
stock market - the quest for shares specializing in alternative energy or "green
energy.” Many such green shares wore bright green colors this past year as
they shot upward following the skyrocketing price of oil.

The NEX index is designed in response to the desire by many investors to
invest in a financial instrument that enables them to profit from the rise in energy
prices, but in companies that are not connected with the oil industry. These
investors believe many countries will soon be investing greater resources in
researching and using green energy.

Advertisement

The NEX index consists of 86 shares of companies traded on 18 bourses
worldwide. The index includes, among other things, fields such as the
development of fuel cells, producing biodiesel, technologies for producing
energy from geothermal fields, wind energy and solar energy production plants.

The launching of the NEX index could not have happened at a better time.

"America is addicted to oil," said U.S. President George W. Bush last week. The
American president, a few of whose big donors come from the rich oil industry in
Texas, announced from that same podium that he has ordered a 22-percent
increase in the research budgets earmarked for developing non-polluting
alternative energies. The bulk of this funding will be channeled to renewable
resources such as solar energy and wind energy, and to innovations for saving
energy.

The news from the White House is in line with consumer trends already forming
throughout America. Last year, for example, there was a decline in demand for
gas-guzzling all-terrain vehicles and a rise in demand for hybrid cars that use
less gasoline and are less-polluting.

"What we are seeing is that mainstream investor interest in the energy side of
sustainability has really rocketed in the past 24 months,” Michael Liebreich, one
of the founders of the NEX index, told the SocialFunds.com Internet news site.
"The interest in clean energy is driven not just by sustainability issues and the
Kyoto Protocol, but also by oil depletion and energy security concerns.”

It turns out that the green vision of Tu Bishvat, Jewish Arbor Day, which was
celebrated yesterday, is gaining momentum among investors motivated by the
eternal search for the yields and capital gains. Some Israeli examples of this
global trend are Ormat, which specializes in the development of geothermal
energy fields for producing electricity. In the past three years Ormat's share
price has more than quadrupled, climbing 140 percent in the past year alone.

Ormat's spectacular performance also stems from the growth of the company
itself, which has taken advantage of many business opportunities, including

http://www.haaretz.com/hasen/spages/682410.html (1 of 2)2/14/2006 1:15:48 AM

|Arts & Leisure |Anglo File |Sports

|Trave|

|Week's End |Electi0ns |Business |Underground |Jewish World |Real Estate |Shopp."ng |Sjngfgj

The coma and the
conspiracy theory
Responses: 55

Don't boycott the
Palestinians

Responses: 127

Israel cuts Jordan Rift from
rest of W. Bank

Responses: 246

U.K. architects plan anti-
Israel boycott

Responses: 153

by Print

== Send to afriend

Send response

02:45Hamas collects arms from
militantsin northern Gaza

02:40DM Mofaz: Army service
for men to be trimmed in 2007

02:36Venezuelaready to receive
Hamas visit ‘with pleasure'

22:300Imert: Next Knesset must
determine Israel's final borders

00:57PA parliament expands
powers of Abbasin final session

21:21lsraeli envoysto play up
Hamas links to Chechen
separatists

22:39Palestinians. Gaza woman
shot dead by IDF troops near
fence

02:42Netanyahu calls for Central
Committee to be relieved of
some powers

01:19Annan says Syria, Iran
should pay for damage from
cartoon protests

Select Day

Special Offers

Advertisement
Jdate.com

Find your love online right
here!

ENJOY ISRAEL

The best way to enjoy
Israel - Crowne Plaza and
Holiday Inn Israel

Fresh &funky

female kippot

Be hip and stylish while
expressing your Jewish
spirit!

Israel Military
Products

Israel Army Surplus and
Online Store



http://www.haaretz.com/hasen/objects/pages/RegisterEng.jhtml
http://www.haaretz.co.il/
http://www.haaretz.com/hasen/objects/misc/BackHome.jhtml
http://www.haaretz.com/hasen/objects/misc/BackHome.jhtml
http://www.haaretz.com/hasen/pages/PrintEdition.jhtml
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=1&subContrassID=1
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=1&subContrassID=5&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=4&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=1&subContrassID=7&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=11&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=16&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=6&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=10&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=14&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=15&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/elections2006.jhtml?contrassID=1&subContrassID=30
http://www.haaretz.com/hasen/pages/business.jhtml?contrassID=40&subContrassID=1&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/Underground.jhtml?contrassID=20&subContrassID=1&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/JWorld.jhtml?contrassID=19&subContrassID=1&sbSubContrassID=0
http://www.haaretz.com/hasen/pages/LiArt.jhtml?contrassID=2&subContrassID=20&sbSubContrassID=0
http://dclk.themarker.com/event.ng/Type=click&FlightID=46317&AdID=91059&TargetID=4702&Segments=39,143,288,316,361,2983,4706,4751,4758,4945&Targets=4702,4962&Values=31,51,60,72,80,91,101,110,137,150,307,331,455,456,486,1137,1157,1180,1184,1204,1205,1207,1236,1257,1258,1266,1267,1337,1357,1502,1555,1598,1619,1638,1716,1728,1759,1761,1762,1778,1791,1792,1793,1893,1953,1960,2077,2086,2097,2108,2127,2142,2171,2190,2206,2216,2253,2254,2268,2274,2336,2342,2403,2537,2584,2602,2641,2647&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.jerusalem4u.co.il/store/ecomer_dynamicIndex.asp
http://dclk.themarker.com/event.ng/Type=click&FlightID=46318&AdID=91060&TargetID=4702&Segments=39,143,288,316,361,2983,4706,4751,4758,4945&Targets=4702,4962&Values=31,51,60,72,80,91,101,110,137,150,307,331,455,456,486,1137,1157,1180,1184,1204,1205,1207,1236,1257,1258,1266,1267,1337,1357,1502,1555,1598,1619,1638,1716,1728,1759,1761,1762,1778,1791,1792,1793,1893,1953,1960,2077,2086,2097,2108,2127,2142,2171,2190,2206,2216,2253,2254,2268,2274,2336,2342,2403,2537,2584,2602,2641,2647&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.jdate.com/default.asp?prm=54792
http://www.haaretz.com/hasen/pages/ShArt.jhtml?itemNo=681830&contrassID=2
http://www.haaretz.com/hasen/pages/ShArt.jhtml?itemNo=681830&contrassID=2
http://www.haaretz.com/hasen/pages/ShArt.jhtml?itemNo=681830&contrassID=2
http://www.haaretz.com/hasen/spages/681921.html
http://www.haaretz.com/hasen/spages/681921.html
http://www.haaretz.com/hasen/spages/681921.html
http://www.haaretz.co.il/hasen/spages/681938.html
http://www.haaretz.co.il/hasen/spages/681938.html
http://www.haaretz.co.il/hasen/spages/681938.html
http://www.haaretz.co.il/hasen/spages/682239.html
http://www.haaretz.co.il/hasen/spages/682239.html
http://www.haaretz.co.il/hasen/spages/682239.html
http://www.haaretz.com/hasen/objects/pages/PrintArticleEn.jhtml?itemNo=682410
mailto:feedback@haaretz.co.il
http://www.haaretz.com/hasen/spages/682368.html
http://www.haaretz.com/hasen/spages/682368.html
http://www.haaretz.com/hasen/spages/682337.html
http://www.haaretz.com/hasen/spages/682337.html
http://www.haaretz.com/hasen/spages/682345.html
http://www.haaretz.com/hasen/spages/682345.html
http://www.haaretz.com/hasen/spages/682351.html
http://www.haaretz.com/hasen/spages/682351.html
http://www.haaretz.com/hasen/spages/682364.html
http://www.haaretz.com/hasen/spages/682364.html
http://www.haaretz.com/hasen/spages/682346.html
http://www.haaretz.com/hasen/spages/682346.html
http://www.haaretz.com/hasen/spages/682346.html
http://www.haaretz.com/hasen/spages/682266.html
http://www.haaretz.com/hasen/spages/682266.html
http://www.haaretz.com/hasen/spages/682266.html
http://www.haaretz.com/hasen/spages/682271.html
http://www.haaretz.com/hasen/spages/682271.html
http://www.haaretz.com/hasen/spages/682271.html
http://www.haaretz.com/hasen/spages/682365.html
http://www.haaretz.com/hasen/spages/682365.html
http://www.haaretz.com/hasen/spages/682365.html
http://www.jdate.com/default.asp?PRM=50032
http://dclk.themarker.com/event.ng/Type=click&FlightID=49587&AdID=97259&TargetID=4702&Segments=39,143,288,316,361,363,4706,4751,4881,4988,4993&Targets=4702&Values=31,51,60,72,81,91,100,110,137,150,307,314,332,455,456,486,1112,1133,1137,1157,1159,1180,1184,1186,1204,1205,1236,1255,1257,1266,1267,1293,1357,1502,1555,1572,1598,1619,1638,1716,1728,1759,1761,1762,1778,1791,1792,1793,1805,1855,1893,1922,1953,1960,1962,2058,2086,2097,2108,2127,2142,2171,2190,2206,2216,2253,2254,2268,2274,2342,2363,2403,2517,2523,2537,2584,2602,2641,2647,2719&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.mccanndigital.co.il/HolidayInn/Bestway/
http://dclk.themarker.com/event.ng/Type=click&FlightID=56103&AdID=118014&TargetID=4702&Segments=39,143,288,316,361,363,4706,4751,4881,4945,4993,5218,5229,5240,5247&Targets=4702,4962&Values=31,51,60,72,80,90,101,110,137,150,307,326,344,455,486,1110,1115,1124,1132,1137,1157,1180,1184,1191,1195,1198,1204,1205,1207,1236,1257,1342,1357,1449,1501,1555,1598,1619,1638,1716,1728,1759,1761,1762,1778,1792,1822,1893,1977,2086,2096,2108,2127,2137,2142,2143,2171,2190,2194,2244,2253,2254,2269,2275,2305,2331,2336,2341,2362,2403,2537,2577,2583,2602,2641,2716&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.diasporagirl.com
http://dclk.themarker.com/event.ng/Type=click&FlightID=56103&AdID=118014&TargetID=4702&Segments=39,143,288,316,361,363,4706,4751,4881,4945,4993,5218,5229,5240,5247&Targets=4702,4962&Values=31,51,60,72,80,90,101,110,137,150,307,326,344,455,486,1110,1115,1124,1132,1137,1157,1180,1184,1191,1195,1198,1204,1205,1207,1236,1257,1342,1357,1449,1501,1555,1598,1619,1638,1716,1728,1759,1761,1762,1778,1792,1822,1893,1977,2086,2096,2108,2127,2137,2142,2143,2171,2190,2194,2244,2253,2254,2269,2275,2305,2331,2336,2341,2362,2403,2537,2577,2583,2602,2641,2716&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.diasporagirl.com
http://dclk.themarker.com/event.ng/Type=click&FlightID=46406&AdID=91254&TargetID=4702&Segments=39,143,288,316,362,4706,4751,4757,4945&Targets=4702,4962&Values=31,51,60,72,82,91,100,110,137,150,307,330,455,456,486,1116,1137,1157,1174,1180,1184,1204,1205,1207,1236,1239,1257,1258,1266,1267,1337,1357,1449,1555,1598,1619,1638,1716,1728,1759,1761,1762,1778,1791,1792,1893,1922,1939,1960,1977,2086,2108,2127,2142,2171,2190,2206,2216,2253,2254,2268,2274,2336,2342,2403,2517,2523,2537,2577,2584,2602,2641,2647&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.israelmilitary.com/
http://dclk.themarker.com/event.ng/Type=click&FlightID=46406&AdID=91254&TargetID=4702&Segments=39,143,288,316,362,4706,4751,4757,4945&Targets=4702,4962&Values=31,51,60,72,82,91,100,110,137,150,307,330,455,456,486,1116,1137,1157,1174,1180,1184,1204,1205,1207,1236,1239,1257,1258,1266,1267,1337,1357,1449,1555,1598,1619,1638,1716,1728,1759,1761,1762,1778,1791,1792,1893,1922,1939,1960,1977,2086,2108,2127,2142,2171,2190,2206,2216,2253,2254,2268,2274,2336,2342,2403,2517,2523,2537,2577,2584,2602,2641,2647&RawValues=SITEID%2CHaaretz_Eng&Redirect=http://www.israelmilitary.com/

Haaretz - Israel News - Green vision gains momentum

public stock offerings in two of its subsidiaries - one in Canada (OPTI) and the
other in the United States (Ormat Technologies). Ormat's wise business moves
have helped the company reach a market value of NIS 5 billion, making it a
natural candidate for entering the Tel Aviv 25 Index this June.

Another Israeli company in the alternative energy sector is Elspec,
headquartered in the Caesarea industrial zone. Elspec, which went public just
under two years ago on the Tel Aviv Stock Exchange, has developed systems
for stabilizing the electricity for turbines that produce electricity from wind
energy.

Little Elspec recorded profits of NIS 18.7 million in the first nine months of 2005,
more than twice the company's profits for the same period in 2004. Elspec's net
profits equal about 30 percent of the company's sales, which totaled NIS 63.5
million in the first nine months of last year. In the meantime Elspec is still trading
at a modest market value of NIS 230 million, perhaps because most investors in
Tel Aviv are unfamiliar with the company. If the current global trend continues,
however, and Elspec continues to grow with it, the company's shares should
rise accordingly.

Israeli investors interested in a little more exposure to the green trend can do so
via two new Israeli funds that have "green” policies. One is the green fund of
Altshuler-Shoham, managed by Chen Altshuler, and the other is Poalim Mutual
Funds' alternative energy fund.

Altshuler recently noted that the fund's policy in its search investment
opportunities will focus on companies in countries with social and environmental
awareness, such as Japan and the Scandinavian countries.

In the meantime, the green funds are providing investors with nice yields.
Altshuler's green fund, launched exactly a year ago, has recorded a yield of 29
percent. Poalim's alternative energy fund changed its policy just three months
ago, in November 2005. The change was good for the fund, which has provided
a yield of 15 percent since the beginning of 2006.
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